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Indices ended flat in choppy session after facing resistance at 11383 which is 78% retracement 
of major decline (11760-10005).At the close, Nifty was up 1.55 points at 11343.25.Going ahead, we 
expect the index to trade with positive bias as long as it holds higher low. Meanwhile, last four week’s 
up move (766 points) hauled stochastic oscillator to overbought territory (at 96), suggesting 
impending cool off . However, we believe temporary breather towards 11150 -11120 should be used 
as incremental buying opportunity .The ongoing structural improvement along with inherent strength 
of the market makes us confident on upgrading target to 11400, as it is 80 % retracement of entire 
corrective phase since August 2018 (11760-10005) at 11410.  
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The Bank Nifty started the day on a positive note but consolidate throughout the day. The Nifty Bank 

index scaled to its all-time high at 28923.10 levels in the intraday trade. The immediate bias remains 

positive above bullish gap area of 28142. The sharp up move in the last eight sessions of more than 

2100 points has led the daily stochastic to an overbought territory, which can led to a breather in the 

coming one or two sessions. However, the bias in the index remains firmly positive. Any corrective 

decline should be used to accumulate quality banking stocks for the next leg of up move. The 

immediate hurdle for the index is seen around 29100 levels as it is the measuring implication of the 

recent consolidation breakout (26400-27750). 
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STRATEGY 

BEML- UPSIDE TARGET  
 
BUY BEML ABOVE 990 TARGET 1028 
STOPLOSS  948 
 
Breakout of inverted head and 
shoulder. 
 
 
Intraday levels  
 
We expect prices to trade above 948 
and price is expected to rise upto 
1030. 

 

 

STRATEGY 

PFC-UPSIDE TARGET  
 
BUY PFC  ABOVE 112 TARGET 117  
STOPLOSS 107 
 
Took support at multiple demand 
zone. 
 
Intraday levels  
 
We expect  prices  to trade above 107 
and price is expected to rise upto  117. 
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