A

 CAPITAL

We Understand Your Capital

Capital Ways Investment Adviser

Connect @ +91-96177-00602

www.capitalways.com
For Online Subscription Services Click Here

-

MARKET ROUND UP

\pointing to tighter market if exporter group refrains from raising output.

Gold retraces after hitting the highest level in a month as US and China decided to further their discussions on
trade, soothing investor concerns around a full-blown trade war. U.S. President Donald Trump called the trade
war with China “a little squabble” and insisted talks between the world’s two largest economies had not
collapsed, as investors remained cautious for another tit-for-tat tariffs war. However, U.S. President Trump
sounded optimistic on the possibility of making a deal with China in a Twitter thread and allowed risk-appetite to
return to markets. Crude oil eased after Monthly report which showed that output from OPEC fell by just 45,000
bpd in April despite continued deep cuts by Saudi Arabia and continued decline in Venezuela and Iran. Overall,
OPEC’s Apr output fell by just 3,000 bpd MoM to 30.031 Mbpd. On other hand, OPEC reported that demand for
its oil would be higher than expected this year as supply growth from rivals including U.S. shale producers slows,
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