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BENCHMARK INDICES
NIFTY FUTURE INDEX
Nifty today closed at 12777.40 Down -179.85 Points or -1.39 percent. Indian shares slid on Thursday after a sharp rally
in banking stocks lost momentum and as widening COVID-19 restrictions in the United States weighed on sentiment
globally. India’s NSE Nifty 50 index and the S&P BSE Sensex hit a record high earlier in the session as investors bet on a
faster return to economic growth following upbeat news on a COVID-19 vaccine. Banknifty opened gap down, but
recovered its intraday losses to extend its move towards 29,600 marks. The index formed a Bearish Candle on the daily
scale and negated the formation of higher lows after three sessions. It remained highly volatile as it traded in a wide
range of 200 points. Now it has to hold above the 12,750 – 12,800 zone to witness a bounce towards 12,900 and
13,000 levels, while a hold below the same level could trigger weakness and drive Nifty towards 12,700 and 12,650
levels. On the options front, maximum Put open interest stood at 12,000 level followed by 12,500 while maximum Call
OI was at 13,000 followed by 13,500 levels. Marginal Call writing was seen at strike prices 12,900 and 13,500 while
there was Put writing at 12,000 and 12,600 levels. Options data suggested a wider trading range between 12,500 and
13,000 levels. India VIX moved up 2.35% from 19.12 to 19.57 levels. Volatility has cooled down, but needs to remain at
lower levels to ride the momentum with higher market base. Volumes on the NSE were the highest in six days. Nifty
has formed a triple top in the near term over the past three days in the 12934-12963 band. For the upmove to continue
it would be necessary to breach this band.

BANKNIFTY FUTURE INDEX
Bank nifty today closed at 28858 down -898.40 points or -3.02 per cent. Indian stock markets fell sharply today on
profit-booking from recent highs, as investors turned cautious. Banknifty opened gap down, but recovered its intraday
losses to extend its move towards 29,600 mark. However, it failed to hold at higher levels and witnessed selling
pressure in the latter part of the session. It corrected more than 800 points from higher levels and formed a bearish
candle on daily scale. It also negated the formation of higher highs and lows after three sessions. Now it needs to hold
above 29,000 level to witness a bounce towards 29,250 and then 29,500 levels while a hold below the same . India VIX
moved up 2.35% from 19.12 to 19.57 levels. Volatility has cooled down, but needs to remain at lower levels to ride the
momentum with higher market base. Banking stocks, which had outperformed sharply this month, fell sharply today,
dragged down by heavyweight banking and financial stocks, including HDFC Bank, ICICI Bank, HDFC and Axis Bank,
which shed between 2% and 4%. On the other hand, Lakshmi Vilas Bank continued to hit the lower circuit limit for the
second straight session. Overall, heavy selling in State Bank of India (SBI), Axis Bank, ICICI Bank, Ultratech Cement and
Bajaj Finance dragged the domestic equity market down after four days of gains. The primary reason behind today's
market fall is the rising number of Covid cases in the US and Western Europe that is leading to localised lockdowns,
creating a dampening effect in terms of the slowdown of economic recovery. Select aviation counters, including
SpiceJet and Jet Airways, moved higher on Thursday after the Federal Aviation Administration (FAA) of the US
approved return of Boeing 737 MAX aircraft to commercial service.

INTRADAY DERIVATIVES STOCK RECOMMENDATION
STRATEGY
BEL- UPSIDE TARGET
BUY BEL -FUT AT 99.50 TARGET 104,
STOPLOSS 97
TRAND OF STOCK IS BULLISH WE
SEEING STOCK HAS GREAT
STRENGTH, CALL GIVEN ON
PULLBACT LEVEL , RSI IS ALSO
SUPPORTIVE FOR LONG.
Intraday levels
We expect prices to trade AT 99.50
and price is expected to Rise up to
104

STRATEGY
AUROPHARMA -DOWNSIDE TARGET

SELL AUROPHARMA FUT AT 835.50
TARGET 823 STOPLOSS – 841.10
MINOR TRAND OF STOCK IS SIDEWAYS
BUT WE SEEING STOCK HAS MADE
H&S SHOULDER, CALL GIVEN AT
PULLBACK RETEST LEVEL.

Intraday levels
We expect prices to trade AT 835.50
and price is expected to fall up to 820
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